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Top News for Today 

 Sequent Scientific: The company has appointed PV Raghavendra 
Rao as the chief financial officer effective from July 25.  

 Coforge: To consider proposal for an interim dividend on July 22. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 53760.78 344.63 0.65 

Nifty 16049.20 110.55 0.69 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31288.26 658.09 2.15 

NASDAQ COM. 11452.42 201.23 1.79 

FTSE 100  7159.01 119.20 1.69 

CAC 40  6036.00 120.59 2.04 

DAX  12864.72 345.06 2.76 

NIKKEI 225 26788.47 145.08 0.54 

SHANGHAI  3248.09 19.46 0.60 

HANG SENG  20453.88 161.10 0.79 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.88 0.00 0.00 

USD / EUR 1.01 0.00 0.31 

USD / GBP 1.19 0.00 0.39 

USD / JPY 138.11 0.46 0.33 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1714.06 5.87 0.34 

Silver 18.71 0.12 0.62 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 96.89 0.70 0.72 

Brent Crude 100.90 0.29 0.29 

Natural Gas 7.16 0.14 2.05 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.44 0.05 0.73 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 57.18 0.14 0.24 

HDFC Bank 58.00 0.98 1.72 

ICICI Bank 19.00 0.11 0.58 

Infosys Ltd 18.17 0.27 1.51 

Tata Motors 27.82 0.90 3.34 

Wipro 5.05 0.04 0.80 

Institution Purchase Sale Net 

FII 5300.67  6950.03  1649.36  

DII 5278.66  4219.2  1059.46  

Institutional Flow (In Crore)  15-07-2022 

Market Snapshot  

Events of the Day 

 Results for today: Alok Industries Ltd.; Bank of Maharashtra; 
HeidelbergCement India Ltd.; NELCO Ltd  

 AGM’s: Century Textiles & Industries; JSW Ispat Special Products. 

 Concall for today: 4:00 PM Bank of Mah, 4:00 PM Oberoi Realty, 
6:00 PM Just Dial 

 Oberoi Realty: To meet investors and analysts on July 18.  

 Shemaroo Entertainment: To meet investors and analysts on 
July 20.  

 Meghmani Finechem: To meet investors and analysts on July 21.  

 IndiaMART InterMESH: To meet investors and analysts on July 
22.  

 Equitas SFB: To meet investors and analysts on July 29.  

 Jyothi Labs: To meet investors and analysts on July 25.  

 Mahindra CIE: To meet investors and analysts on July 22.  

 HFCL: To meet investors and analysts on July 25.  

 Sterlite Technologies: To meet investors and analysts on July 25.  

 Cipla: To meet investors and analysts on July 29.  

 Blue Star: To meet investors and analysts on August 5.  

 Mahindra Holidays: To meet investors and analysts on August 1.  

 Kotak Mahindra Bank: To meet investors and analysts on July 
23. 

 IndusInd Bank to consider raising funds via debt securities 

 Parag Milk to consider fund raising via preferential issue of 
shares 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 53760.78 344.63 0.65 1.32 4.67 5.96 1.17 

Nifty 16049.20 110.55 0.69 1.06 4.94 6.55 0.79 

BSE M Cap 22854.62 191.31 0.84 0.88 7.32 7.65 1.19 

BSE S Cap 25779.56 133.88 0.52 0.54 6.82 11.79 2.58 

Nifty MC 100  28017.25 213.75 0.77 1.33 8.27 8.06 0.60 

BSE Auto 28406.82 649.58 2.34 2.22 15.03 16.14 21.87 

BSE Capgoods 27634.84 401.62 1.47 0.20 9.53 1.67 15.78 

BSE FMCG 15091.92 220.24 1.48 1.50 13.78 6.52 11.03 

BSE Metal 15924.63 159.50 0.99 0.16 0.02 30.68 18.33 

BSE Oil&Gas 18058.33 108.58 0.60 2.52 5.00 9.01 14.98 

BSE Healthcare 22591.91 45.47 0.20 1.95 7.55 8.54 14.12 

BSE Power 4390.23 3.46 0.08 4.54 14.31 9.96 61.30 

BSE Realty 3345.09 21.50 0.65 2.15 11.15 8.11 5.75 

BSE ConsDur 38168.87 588.03 1.56 2.78 12.98 10.50 5.93 

BSE Bank 40074.01 65.66 0.16 0.92 6.11 5.37 1.05 

BSE IT 27122.90 45.51 0.17 5.82 0.16 17.69 9.93 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1714.06 5.87 0.34 1.15 6.81 13.38 5.41 

Silver($/Ounce) 18.77 0.05 0.29 1.85 13.41 27.44 26.87 

Aluminium 2326.15 2.15 0.09 4.06 9.47 28.90 6.99 

Copper 7178.25 18.25 0.25 7.91 22.18 30.29 24.06 

Zinc 2978.75 27.25 0.92 5.93 19.46 33.44 0.80 

Lead 1966.15 111.15 5.99 1.86 4.84 19.43 15.33 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.88 0.00 0.00 0.79 2.26 4.63 6.68 

USD Index 107.74 0.33 0.30 0.26 2.90 6.90 16.24 

YUAN 6.75 0.01 0.08 0.49 0.88 5.70 3.87 

GBP 1.19 0.00 0.39 0.08 2.87 8.59 12.97 

EUR 1.01 0.00 0.31 0.71 3.81 6.22 14.31 

YEN 138.11 0.46 0.33 0.49 2.20 8.05 20.74 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  199.80 4.50 2.30 9.37 12.56 10.68 21.13 

Cotton 89.53 0.82 0.92 5.60 24.31 27.49 12.00 

Sugar 19.25 0.28 1.48 1.21 3.66 4.42 20.39 

Wheat 789.00 12.25 1.58 7.88 24.62 29.76 13.08 

Soybean 1353.00 10.75 0.80 3.70 12.00 11.05 6.08 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31288.26 658.09 2.15 0.16 4.68 9.08 9.80 

Nasdaq 11452.42 201.23 1.79 1.57 6.06 14.10 20.62 

S&P 500 3863.16 72.78 1.92 0.93 5.12 12.03 10.72 

FTSE100 7159.01 119.20 1.69 0.52 2.03 6.01 2.15 

CAC40 6036.00 120.59 2.04 0.05 2.61 8.40 6.56 

DAX  12864.72 345.06 2.76 1.16 1.99 9.17 17.22 

Mexico IPC 47075.87 334.56 0.72 1.06 1.96 13.05 6.13 

Brazil Bovespa 96551.0 430.15 0.45 3.73 3.28 16.54 23.35 

Russian RTS 1161.53 47.56 4.27 1.46 11.70 25.42 27.54 

Japan Nikkei 26788.47 145.08 0.54 1.02 3.18 0.04 4.34 

Hang Seng 20453.88 161.10 0.79 3.15 2.92 4.92 26.95 

Taiwan Index 14648.48 101.21 0.70 2.17 6.33 13.30 18.12 

Shanghai Comp 3248.09 19.46 0.60 1.99 2.09 1.63 8.24 

KOSPI 2363.41 34.05 1.46 1.06 3.11 12.19 27.83 

Malaysia KLCI 1419.11 0.67 0.05 0.47 2.58 10.25 6.79 

Jakarta Comp 6676.28 23.12 0.35 0.70 3.78 8.25 9.92 

Philippine SE 6180.16 15.10 0.24 3.26 2.39 11.66 7.67 

Thai Exch 1533.37 3.45 0.22 1.86 1.67 8.07 2.60 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2150.00 140.00 6.97 4.02 16.60 0.61 29.25 

Baltic Dirty  1369.00 0.00 0.00 2.70 13.61 20.13 132.43 

SG Dubai HY 19.01 1.78 8.56 0.05 44.85 10.58 1257.86 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 96.89 0.70 0.72 6.92 11.56 10.46 34.93 

BRENT Crude 100.90 0.29 0.29 5.82 8.62 7.15 48.29 

Natural Gas 7.16 0.14 2.05 11.42 3.68 10.92 137.40 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.92 0.04 1.50 5.36 11.23 3.10 124.44 

UK 2.09 0.01 0.48 6.36 15.28 10.69 214.91 

Brazil 6.40 0.05 0.76 1.20 1.04 19.26 68.76 

Japan 0.24 0.00 0.42 2.87 7.42 1.66 1592.86 

Australia 3.41 0.00 0.12 2.79 17.39 14.88 165.73 

India 7.44 0.05 0.73 0.27 1.99 3.09 20.12 

Switzerland 0.76 0.01 1.43 17.30 43.49 11.11 366.67 

Germany 1.13 0.05 3.82 15.76 31.08 34.56 439.22 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 16200 and likely to remain range-bound in 
the price band of 15850-16300. 
 
The Nifty previous session ended 0.69% up at 16049.20. It opened on a positive note and continued trading in 
green throughout the session towards ending with a Hammer candle. Ending the last session of the week on a 
positive note suggesting the Benchmark Index might get into consolidation with a positive bias. Hence, we 
strongly recommend buy on dips around critical supports. The Nifty getting into trading range of 15850-16250 
is most likely. Higher resistances are placed around 16300 levels. 
 
On the Nifty hourly chart, ending the session just around the critical MA band suggesting pullback. Immediate 
trading range likely to be 15850-16300. 
 
Nifty patterns on multiple periods suggesting; sharp pullback from around 15850 levels suggesting range bound 
oscillation with a positive bias in the price band of 15850-16300. Oversold Index majors likely to play a critical 
role. 
 
The Bank Nifty previous session ended 0.09% up at 34682.65. It might get into the trading range of 34300-
35100.  
 
The Financial Nifty Fut trading range likely to be 16000-16600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15850, 15800 Resistances- 16250, 16300 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| LT @ 1650-1600, TGT- 1850, Closing SL- below 1520 

Market Outlook &  
Recommendation 
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 Sequent Scientific: The company has appointed PV Raghavendra Rao as the chief financial officer effective 
from July 25.  

 Coforge: To consider proposal for an interim dividend on July 22. 

Today’s  Highlights 
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Stocks, US Equity Futures Climb as Dollar Dips 

Stocks and US equity futures rose Monday amid scaled back expectations of aggressive Federal Reserve interest

-rate hikes and as investors assessed Chinese pledges to shore up economic growth. An Asian share gauge 

added about 0.5%, with South Korea, Hong Kong and China in the green. S&P 500, Nasdaq 100 and European 

contracts made modest gains following a Wall Street rally Friday. Japan is shut for a holiday. China’s central 

bank Governor Yi Gang said the monetary authority will step up implementation of prudent monetary policy. 

Another report flagged possible help for the real-estate industry. The nation faces rising Covid cases, hobbling 

lockdowns and deepening property-sector woes. The dollar slipped, with a gauge of the greenback’s strength 

down from a record high. Faster inflation bolstered New Zealand’s currency. Oil fell as the market digests 

slowing demand and whether supply will be increased after President Joe Biden’s visit to Saudi Arabia. 

Treasuries won’t trade in Asia due to the Japan break. Treasury futures edged up. Inversions on parts of the 

yield curve are a sign the bond market views the Fed’s tightening cycle against inflation as still tough enough to 

risk recession.  

Gold Steady Near 11-Month Low as Traders Weigh Dollar’s Strength 

Gold is holding near an 11-month low as traders assess the strength in the US dollar amid concerns over global 

growth, as well as the outlook for inflation and interest rate hikes.  Bullion just capped its fifth straight weekly 

loss, the longest streak of such declines in almost four years, with investors favouring the greenback as a haven 

asset, and tighter monetary policy weighing on the non-interest bearing precious metal. 

Oil in Retreat as Traders Weigh Mideast Supply After Biden Trip 

Oil slid as investors weighed the odds of more supply from the Middle East after a landmark trip to the region 

by US President Joe Biden. West Texas Intermediate sank below $97 a barrel after last week dropping almost 

7% as investors fretted that a global slowdown may hurt demand and the dollar hit a record. US energy envoy 

Amos Hochstein said he is confident Persian Gulf producers will raise output after Biden’s visit to Saudi Arabia. 

Zelenskiy Fires Security Agency Head, Prosecutor 

President Volodymyr Zelenskiy removed his national security head and Ukraine’s top prosecutor, alleging that 

some employees collaborated with Russian intelligence. The firings, which target sensitive posts for a country at 

war, include Security Service chief Ivan Bakanov, a personal friend whose agency’s tasks include 

counterintelligence. Russia’s defense minister instructed military units to step up combat activity in Ukraine as 

advanced Western weapons boost Kyiv’s counterattack capabilities. A UK defense official said 50,000 Russian 

troops have been killed and injured.  

Lithium Giant Ganfeng Pulls EVs Deeper Into Forced Labor Glare 

A lithium producer for carmakers including BMW AG and Tesla Inc. is beginning work to assess battery metals 

projects in Xinjiang, deepening links between electric vehicle supply chains and a region at the heart of human-

rights allegations against China. Ganfeng Lithium Co., China’s top producer of the material, is partnering 

through a subsidiary with a state-backed entity to accelerate exploration for and potentially develop lithium, 

nickel and other critical metal assets in the region. Ganfeng’s Chairman Li Liangbin earlier this year visited 

Xinjiang where activists and Western governments say Uyghurs and other Muslim citizens have been subjected 

to forced labor  to discuss cooperating with the local government on the plans. 

Global News & Views 
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Auto / Auto Ancillaries 

Mercedes turns the clock backwards to get future ready 

Indian car buyers are lapping up SUVs, high-tech features like never before 

Banking & Finance 

Companies with overseas liabilities rush to cover currency risk 

Future, Srei Cos among 17 accounts in NARCL's buy list 

ADIA eyes stake in Aditya Birla’s health insurance business 

Oil & Gas 

India's fuel demand falls in July as monsoon sets in 

Robust oil earnings likely to drive RIL's Q1 results, say analysts 

Metals/Mining/Power 

Amidst crippling western sanctions, Russian steel finds its way to Indian shores 

Tata Steel to invest Rs 12,000 cr in FY23 on India, Europe operations: CEO Narendran 

FMCG/Retail/Textiles/Agri 

MeitY flags revenue dept's move to levy customs duty on phone display parts 

Chip issue may continue into next year: Siemens MD Sunil Mathur 

IT/Telecom/Media 

5G spectrum auction may turn out to be a short affair, say telcos 

India's start-up story is intact, innovation vibrant: HCL Tech CEO 

Hospitality/Aviation 

Pradhaan Air Express receives first converted A320 freighter aircraft 

Scindia holds meeting with senior officials of aviation ministry, DGCA on safety issues 

Indian carriers face tough time as employees' anger over low salaries well up 

Three emergency landings of international airlines in India in last 48 hours 

Air India Express' Calicut-Dubai flight diverted to Muscat after burning smell observed in cabin 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/mercedes-turns-the-clock-backwards-to-get-future-ready/articleshow/92941297.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/indian-car-buyers-are-lapping-up-suvs-high-tech-features-like-never-before/articleshow/92932651.cms
https://economictimes.indiatimes.com/industry/banking/finance/companies-with-overseas-liabilities-rush-to-cover-currency-risk/articleshow/92943366.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/future-srei-cos-among-17-accounts-in-narcls-buy-list/articleshow/92941707.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/adia-eyes-stake-in-aditya-birlas-health-insurance-business/articleshow/92941457.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-fuel-demand-falls-in-july-as-monsoon-sets-in/articleshow/92932212.cms
https://www.business-standard.com/article/companies/preview-ril-to-get-a-refining-boost-in-q1-say-analysts-122071700421_1.html
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/amidst-crippling-western-sanctions-russian-steel-finds-its-way-to-indian-shores/articleshow/92939907.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-to-invest-rs-12000-cr-in-fy23-on-india-europe-operations-ceo-narendran/articleshow/92933937.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/chip-issue-may-continue-into-next-year-siemens-md-sunil-mathur/articleshow/92941404.cms
https://www.business-standard.com/article/companies/5g-spectrum-auction-may-turn-out-to-be-a-short-affair-say-telcos-122071700745_1.html
https://www.business-standard.com/article/pti-stories/india-s-startup-story-intact-tech-innovation-vibrant-relevant-hcl-tech-ceo-c-vijayakumar-122071700327_1.html
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pradhaan-air-express-receives-first-converted-a320-freighter-aircraft/articleshow/92939917.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/scindia-holds-meeting-with-senior-officials-of-aviation-ministry-dgca-on-safety-issues/articleshow/92939121.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indian-carriers-face-tough-time-as-employees-anger-over-low-salaries-well-up/articleshow/92937993.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/three-emergency-landings-of-international-airlines-in-india-in-last-48-hours/articleshow/92935015.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-express-calicut-dubai-flight-diverted-to-muscat-after-burning-smell-observed-in-cabin/articleshow/92933880.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 



Morning Note 

 9 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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